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THE ISSUES JOINED,

What were the pledges which consti-
tuted the Statehnod compact? They
were all those submissions made by the
sformon church concerning which the
T'nited States had been at controversy
with the church. For It Ia Inconceiv-
able that the Gavernment of this great
Republliec would admit Into full and
soversign statehood any Territory
theretofore at variance with the Gov-
ernment, and Immediately ralse it to
sovercignty in the sisterhood, without
exnotlons of complete submission by
the former belligerent.

These subm!ssions were:

Polygamy.

Polygamistle Cohabltation.

Domination of the Affairs
State by the Church.

Commercialism.

Freedom of the People.

of the

Angels at Los Angeles can  readily
ltarn that all the men In the Salt Lake
party are not Salnts

Property-owners will feel relleved for
a while now, a majority of the members
of the Council being out of town,

Prealdsnt Smith will not ecare to go
untll some time

when he wants to feel uncomfortable.

Among the concesslons the Light and
Railway company will not make is one
that the Newhouse proposition Is a good
one,

Ample arrangements have undonbhted-
Iy been made to prevent the excursion-

ists from suffering from thirst while
crossing the deseirt
Salt Lake's excursionisis wWear no

etriking garments, relyving upon thelr
fine appearance and & neat red badge
to attract due attention.

Btrangers visiting Provo from now on
will find 1t diMcult to reverss the cus-
tom of taking a clove with a drink by
taking & drink with a Clove.

In his settlement with his depositors,
Banker Schettler will cheerfully walve
all claim to occupancy of the big home
in which Warden Pratt resides

Mr, Peltler thinks he {8 unfortunate
because some other man resembles him,
hut he should remember how much
worse it s for the other fellow,

But has not Mr. Peltler proven worthy
of the clothes given him by Benator
Smoot, by not sending a report to
Washinglon agalnst the Senator?

Councilman Wells is In the business
men's excurslon pariy, probably for the
purpose of protecting some of his fel-
low-Councilmen from good advice,

TWhile no definite time is fixed for the
return of the excursionists, the Coun-
cllmen will come back In ample time for
Lthe Important duty of attending the cir-
cus.,

Mayor Morrls remains In town, hav-
ing felt, perhaps, that if he went to
T.oa Angelea advantage would be taken
of his absence to revive the smoke nul-
sance,

Those enterprising hpodlums who
have been throwing fire-balls on resl-
dences on the West Side are entitled to
something more than a few kind words
from Judge Brown.

But the hierarchy will hardly feel
conscientlously bound to return the
property of the HchetUer depositors,

given It as tithing, there belng no Inw
to compel it to do that.

THE CHIEF KNOCKER BEGINS KNOCK.

1t was o matter of course that the
organ of the church and of monopoly
would not be able to ase any virtue in
the Newhnouse offer furnish betler
and eheapor llght to this city. That
organ #tood committed to the old mo-
nopoly and IneMelency, even when It
offered no more than = right of way
over Its land for the elty's water flume,
and whon {t demanded a Afiy-year ex-
tenslon of Its consolidated franchises
heyond the forty-two years which the
longest of these has to run, It could
ges MO renson to oppose that voracious
grab, no reason why the city should
dsk something substantinl in consider-
atlon of ita glving the Smith company
n consolidation and franchise, nor the
milliona of dollars for which It was not
paying the clty one per cent

0Of course, the organ of the Smith mo-
nopoly is able to prove to Its own sat-
{sfaction that fifteen cents per kilownatt
s lower when charged by the old com-
pany than ten cents is when charged
by Newhouse. And though ths fran-
chine nsked by ths Smith monopoly 18
really worth nothing to the company,
and it counsels that monopoly to with-
Arawe its offer to benefit tha city by
asking for It, the Nawhouse franchise
would he worth unnumberad millions
to him, and he should be fined heavily
by way of exactions for daring to nsk
for it. Mercifully, however, Il refrains
from suggesting that he be Incontl-
nently Imprisoned.

to

The orowning triumph of the church
and monopecly organ, however, 18 in its
bellittling of the plant Mr, Newhouse
proposes to put in. It admits that Mr.
Newhouse is able to eatablish “a Nght-
Ing plant of the kind indieated” (he of-
fered to put In one of ample capRcity
and guarantee 1t), ‘but’ Eaye the or-
gan, "= extent I8 so limited
future course so doubtful’™ and go on,
in a atrnin of susplelon and “knock-
fng™ utterly contemptible.

Thowe words about extent being IHim-
fted and future course doubtful, apply

and Its

in fact, and most appositely, to, the
present company., The experience of
the consumers has been exaspoerating

in this particular. Thelr complaint has

been hot and constant on this very
point; the light they recelve is dim, far
below standard; =and the reason for

this {s the limlited capacity of the com-
pany to do any better. This has been
repeatedly polnted out, hasg been re-
peatedly admitted by the company, and
relfef promised and never supplled. And
thi= it Is which makes the future course
of the company doubtful, ‘There 1s. in
fact, no mMore reason to suppose that it
will remedy faults In the future any
more than it has done In the past. It
has promised as fervently ns It could

promige, and has alwaya broken the
promise Why should the public put
any further trust In the promises of

the Smith concern?

On the other hand, the proposition of
Mr. Newhouse I8 not In the least doubt-
ful, elther as to capacity or charges to
be made. He says he will put In a
five-thousand horse-power plant, and 1t
that isn't enough, he will make It ten
thousand. He makes expliclt and exact
statements about what he will charge
for service, one does not need to stop
and try to figure outl that Afteen 18 less
than ten, In dealing with his proposi-

tion. It 1s all a plaln, stralghtforward
statemenl.
The church and manopoly organ Is

extremely anxious that the Newhouse
proposition to build a two-milllon-dollar

reduction plant within thirty miles of
this town be 1&ft entirely out of the
account. Why? Evidently for the

game old rea=on. It would work agninst

the Smith monopoly; it would bulld up

a monster business which would wyield
na tithing money to the itehing palm of
the avariclous mammon-worshiping
hierarch. It would bring In & large,
Industricus population, who could not
be counted on to yield Implicit obe-
dlence to the hierarchy

For the reason that it would not fill
the coffera of the tithe-master, and
would Interfere with the monopoly and
graft of the chief obstructionist to the
progregs of this city, the church and
monopoly organ turns, looxe Its oppos|-
tion and its sneers unon the magnificent
programnie outlined by Mr. Newhouse,
That s the long and the short of It,
but principally the short. It tells the
story to perfection; and the church and
monopoly organ could have saved a
column and a half of Its "unvaluable™
space by putting the muatter squoarely
as It Is

But the people of this city under-

stand the whole subject thoroughly.
They understund the mean, selfish,
grasping, obstructlve, and damaging

pollcy of Presldent Smith's monopalls-
tic combination. And they compre-
hend fully the liberal, public-spirited
rellef-glving offer made by Mr New-
house.

And they are heart and sou) with Mr,
Newhouse, and want his offer accepted.

ANOTHER INTERNATIONAL NUISANCE.

The Bultan of Morocco s a young
man who shows great aptness to learn,
and he has just taken a leaf out of the
diplomacy-book of the Bultan of Tur-
key. Last year, France and Greatl
Britaln came to agresment upon varl-
ous pointe of discordance In their for<
elgn pollcles therelofore, In the com-
pensating round-up, Franc* was con-
ceded “a free hand” in Moroocco. This
meant the gradual absorption of that
country by France, whose constant Al-
gerian border disputes glve frequent
opportunities for the shifting of the line
ever to the westward,

But the other day the Kalser landed
at Tangier and spoke words that
would block the game sltogether. Ho
declared that German rights must ba

protected, and that he would recognize
the complate independence of the Maoor-
Ish Sultan, and *he integrity of his do-
mins, That was Abdul Aziz'a oppor-
tunity, Backed by the Kalser's guoar-
antee of Immunity from encropchment
or the impalrment of his soverelgnty in
any essential, he promptly announces
that while not opposing France's pro-
posed reforms, he will consent to thelr
belng carried out only by a vencert of
the European powers,

That has been the strength and re-
lance of the Sultan of Turkey for de-
cades; for he well knowsa that the con-
cert of European powers can not be ob-
toined In any matter of Importancs, and
6 thers 18 no reform in Turkey. It
will now be the same In Morocco; the
Interpogition of the German Emperac
has the effect of providing n state of
affairs that willl maintain an
tlonal nulsance nt the western end of
the Mediterranean, as the policy he
has put mnto effect there haa malntalned
an internatlonal nulsance’ at the enst-
erm end of that =ea,

Interna-

THE ATTORNEY-GENERAL'S OPINION.

Attorney-Oeneral Moody has sub-
mitted to ths Hon, Stephen B, Elkins,
chalrman of the United States Senate
Committes on Interstate Commerce, an
opinfon of great force and abllity, on
certaln questiona relating to the Con-
atitutional power of the Government 10
regulnte transportation, and where that
power vests, in ¢ase It exists at all

First In consideration, he takes up
the cuses from the States
that have come up to the Supreme
Court, whereln the Legislature sought
to regulate the charges of rallroads for
trafMe which |5 exclusively within the
State. In every ciase the power of the
State to regulate was upheld, sublect
only to the restriction that the riates
must be reasonable, and such as would
afford the companies falr remuneration
thelr Investments, the States may
not, under the pretense of regulation,
estublish rates that would deprive the
investors of falr yeturns on thelir mon=
ev, nor such as would be practically
confiscation. The Supreme Lourt held
also thal thls proper power in the Stale
was to be exerclsed by the Leglsintive
department, and could be administered
through a Board or Commission

Next he takes up the question of the
exercise by of llke power
aver transportation by rallroads doing
on Interstate thit
business 18 concerned, this power to L
regulation

numerous

on

CONETEES,

business, so fUr as

exerclsed as a leglslative
and as in the case of the States, It can
te adminfstered  through o Commis-
slon. But this power to X rates and
regulate Interstite transportation can-
not be conferred by Congress upon any
Federal court, though questions arls-
ing under such regulation properly
before those courts for
when any contest arises. Repealed au-
thorities are clted to that “'the
power to prescribe a tarif of rates for

Come review

prove
currlage by & common carrier s a leg-
ielative, an adminlstrative or
judlcial function.' Hut this legialutive
power may be exercised by an agency
created by the law-making powet

The power %o vested In Congress or

and not

the ageney crented by it for this regu-
latlon of Interstate commerce Is not In
conflict with section 9 paragraph &
article 1 of the Constliution, which for-
blds any preference belng given Ly any
regulation of commerce Of revenue to
the poris of one State aver Lhose of an-
other I Vae regulation of rallway
charges, belng made without any ref-
¢rence to discrimination between poris,
and any Inequality respecting them
arislng only by reason of nearness or
reimotenesa of one or another from the
peint of shipment the Constitutional
inhibition referred to Is 50 Indirect that
it wauld have no application,
But, as in the case of the regulation
States of transportation  wholly
within thelr own boundarics, the rule
would apply that the rates so fixed
must ha reasonable, allowlng of falr
returns on the investment, and avold-
Ing all results that would be confisca-

by

tory

The learned Attorney-General finds,
then, that “there Is a4 governmental
power to fx the maximum future

charges of carriers by rallroad, vested
in the States with regard to transpor-

tation exclusively within the States,
and wvested In Congresa with re-
gard to all other transportation;*
that this power may he exer-
cised through nn administrative
body not Invested with judicial fune-

tions, that this power cannot be con-
ferred upon Federal courts, but that
these courts have the power to deter-
mine  In any case whether the rates
fixed are confiseatory, that the rates
fixed by such administrative agency
must be reasonable, just, and impar-
tial.

It is a far-reaching serles’of conclu-
siong, and must have a powerful effect
on the determination of Congress as af-
fecting this great question.

PROGRESS IN THE PHILIPPINES.

They are getiing on Iin the Philip-
pines, Governor-General Wright's pro-
clamation setting the date of calling
the Philipplne assembly for Marech 27,

1907, was published In the Manila
Amerlcan of March 20th. The act of
Congresa which provided for taking

the census of the islands provided also
that two years after the results of that
census were published, such assembly
should be called, This assembly Is to
be elected by popular suffrage, and af-
ter It has convened and organized, nll
the legislative power theretofore con-
ferred upon the Phillppine Commission
In all that part of these lslands not
inhablted by Moros or other non-Chris-
tian tribes, shell be vested in a Legls-
lature conslsting of two houses, the
Phillpplne Commission and the Phil-
Ippine Assembly. But this election of
& P'hilippine assembly 1s to be held only

l Nfths vote

on the condition that a general and
complete peace, with recognition of the
authority of the Unlted Statea, shnll In
the meantime have contlnued In the
territory of thess {slands not Inhabited
by Moros or other non-Christian tribes.
If this is the cage, the Philipptne Com-=
mission shall certify the same to the
President of the United States, wWho
shnll thereupon diréct the Commiasion
to proceed and call the representutive
assembly referred to, This 1a more rip-
Id progress than this country had been
led to expect would be had, Its results
will be watched with Intense Interest,
though the vroclamation 1a indefinite
on some points; as for Instance, wheth-
er the election will proceed as to those
provinces that have been peaceable,
leaving out those that have been tur-
bulent: or whether all will have to walt
untdl there has everywhere been peace
and gulet and loyalty

Another step toward throwlng the
respongibility for pesce and order upon
the people s a proclamation from the
Commlssion requlring the natives 1o
ald the authoritles In running down the
lnwless gangs of ladrones in disaffected
localities. This will bring home to the
people thelr personal responsibllity In
enforcing the law and malintalning Its
supremacy. The American urges a law
requiring the natives of disaffected
provinees to pay out of thelr own pock-
cts the cost of subduing lawlessness
therein, T'ndoubtedly thia would be a
powerful deterrent of lawlesaness, and
the suggestion 153 well worth consldera-
tlon. For, with the general Insulnr
government paying the bllls for the
suppression of these lawless bands, it
actually pays the leaders of the robher
bunds to keop up their depredations,
and It pays those who are not of the
bands to have the troubles kept up for
the gake of the money distributed In
the reglon by the which &are
called In to suppress the disturbers.

The =igns of progress In the archi-
pelngo are very cheering; and the hest
part Is the disposition to so direct mat-
ters as to throw the responsibllity for
progress right upoen the natlves them-
selves,

troops

THE MANAGEMENT OF PUBLIC SCHOOLS.

In the Political Sclence Quarterly, of
Boston, Mr. 8. P. Orth,: discussing
defects management of publle
schoals, shows that the ldeal conditlons
of such management must combine pop-
ular with responsible profes-
etficlency The stumbling-block
as u rule, = polltical Interfercnoe He
gives some flagrant Instances of this,
and expressed the
that “The ultra-democratle gentiment
which frowns upon appointive offices
and the holding of aMees for long terms,
and which doecs not desire the centrali-

in the

control
fonal

very sound opinion

zation of responsibilits hos wrought
much harm In our school adminlstra-
tion."

He finds that so under the ordinary

baards of education. But he finds in
Cleveland, Ohlo, & model system. This
1= all the more surprising, slnces there s
county schools In
Ohlo, practically no supervision and no

no surervision of

concerted plan for clty supervision.
Every county has maiptained an iso-
lated unit, every c¢lty has evalved

Ity own plan; the whole systen has heen
chaotic. The State hns normnl
Repeated  declslons of the
courts have glven =etbncks to the laws
for educational progress as belng un-
constitutional. The only plan for a
Btate system of cducation, co-ordinate
and unifarm, that was ever framed into
law In Ohlo, wos the plan evolved by
the firet State Superintendént of
Schools In 1837, and that was repealed
afler two YearTs

no
schools,

because It gave too
much power to the superintendent, and
tended to focalize responsibility

Finally, In 1880 the city of Cleveland
asked for nnd obtained a new form of
municipal government, which at the
pame time put the school management
of the clty entirely outside of the con-
trol of the munliclpality as such, It dl-
vVided the shool contral into three
branches, legislative, executive and
professjonal

The legislative branch ecomprises a
council of seven members elected at
large for a term of two ¥Fears. It elects
a president and elerk, the latter being
pald $2000 a year. All matters affecting
expenditure come bhefore the council,
and all purely legislative matters are
vested In it

The executive department comprises
a director, elected for two years by
ropular vote. He recelves a salary
of $5000 a year, and must glve bond for

£25.,000. He= appoints, subject to tha
confirmation of the Councll, the Suy-
perintendant of Instructlon. He ex-

ecutes all the contracts, supervises the
erection of the bulldings, procures all
supplles and apparatus, and appolnts
all the employees except the teachers
He has a veto upon all resolutions
passed by the Councll appropriating
maney, ta the approval of ('uulrm‘m_.
to the purchuse or sale of property,
to the levying of taxes, or to the adop-
tion of new school-books. The Councll
can overrlde hls veto only by a four-
The director can remove
the Superintendent, for cause to be
stated to the Councll In writing.

The professional work is in charge of
the Superintendent of Instruction, who,
en appointment by the director, shall
remaln In office durlng good behavior.
He appolnts all teacheérs, and dis-
charges (hem at will. He practically
arranges the course of study, and has
supreme control of the educational side
of the schools. The only lmitations
upon his authority in hls department
are the power of the Councll to de-
termine the number of teachers, "and
the power of the director o depose
them for cause,

There & also a school hoard of four
members, appalnted by the Mayvor for
terms of four jyears, mot more than

i

‘wond

two 1o be of the same political party.
The memhbers of this bonrd recelve no
pay, All tax levies for school pur-
poses must be submitted to that boird,
but for the general school levy the
City Councll ean by & three-fourths
vole override Ita action and fix 1k own
figures, Subject to thia control the
schonl boanrd has the power to levy
taxes and to leglslate concerning finan-
clal matters, but must not levy. B
greater tax than seven mills on the
property valuatlion. No appropriation
can he made for o longer period than
one year, and no contract shall be en-
tered into or expendlture voted unle=s
the nuditor has first certifled that the
money I8 In the treasury

Under thia plan the school adminis-
tratlon {8 not responsible to the clty

municipality, but to the people. It has
worked well the executlve depart-
ment, on which all hinges, has been
frea from  scandals, the equipments
have been ample, and the facilities
have been sufficlent, The common
complaint In large clities of lInck of

grhool room, haa not heen heard much
fn Cleveland. The school board has
not abused its taxing power. The =f-
ficlency of the educational work hes
been excellent; the achoels rank high,
are popular, and have met every re-
quiremernt; the people support them
and the system enthuslastically.

Bome of this must now
read In  the past tense, as con-
siderable modificatlons wers made by
the last Leglsiature, all In the way of
concessiona to  prejudice and politics.
A mew board fg provided for, and the
Superintendent {s shorn of his inde-
pendent power, and can be chosen for
no longer term than five years, But
the general fentures of the system re-
maln, and are a vast Improvement on
the old board system.

he

COMPARISON 1S ABSURD.

The Jeseph F. Smith franchige propn-
sitlon.

The
proposition,

These gare the two franchiss pruposi-
before th= city
compare the two would he
To contrast them s easy

Samuel Newnouse fran~hlze

tons
To
surd

now
ab-

The first nsks evervihing, and gives
pracileally nothing; it s a clear Incu-
bus on the city now and will be so for
as long as It may have power to affilet
the people.

Its plant is scattered, disjointed, In-
efflelent, 1t confessedly cannot supply
Heht and power cither as satlsfactory
in character other
planta in thig State con and do. And
yet It geek® the consolidatlon and ex-
tension of its franchises, if it
were o good and effectlve plant, and
were supplving =atisfactory service,

But with a concern which Is not able
{o glve as good service, nor at as cheap
o rate as others give and charge, even
now, whot an infamous Imposition it
would Le upon thls elty and Its people
for
ser-

or as cheaply as

Just B=

them to stand

years the debilltated
that s already out of date!
What possible excus: can be pleaded
for such an exerclze of rank folly, the
infllctlon of such an outrage upon the
inhabitants of Salt Lake?

But It may be =aid that with the con-
golldation and extension of the
chizes of thizs company, as impudentlyv
demanded and Insisted upon by Presi-
dent Smith for his effete monopoly, that
concern would put in an improved plant
and glve better service. We have all
heard this sort of talk for years, and
what haos come of 1t? Nothilng what-
There have been pretended im-
provements, but they did not Ilmprove
There have been alleged reinforcaments
to the lght and pow~r eapacity of the
concern, but they did not reinforce In

Lo compel

nfty
viee

fran-

ever

any degree that the consumers coulid
note. But all the time, on the contrary,
there was complalnt of bad service,

nand the plant became more and more
run down, And all the time th= per-
manent Investment cherge wns far be-
any reasonable  eapltalization,
and the "Axed chorges’’ were enormous-
Iy bevond what even a good and suffi-
clent plant ghoald huve Inflicted upon
ft. RBeyond any question, the swelling
of these “fMixed charges'” that the peo-
ple would have to meet in thelr sched-
ule of rates, would be the chief notice-
able “Improvement” that the people
would feel

And for this, the Council lg asked to
bind the city for fifty years, not only
to this infirm and greedy monopoly, but
to refrain frem any attempt to really
enforce good service, or to help itsclf
by putting in a municipal plant,

On the other hand, Mr. Newhousa
proposes to put in a plant sufficient
for all purposes, one rhat will be up to
date, will meet every requirement for
light and power, at o cest to the people
of one-third below the present sched-
ule of the old monopaly.

He agrees to get to work at once on
his great plant, and lo pursue work
upon it with diligence until it is fin-
Ished.

He agrees Lo confér upon the city
gentine bencfite equal to the sham ben-
efits which the Smith corporation pre-
tends to confer but does not.

He sgrees to make this scheme of his
for the lghting of the city and fur-
nlahing power to it, a part of a vast
Investment which will put In an are-
redueclng plant near the clty, of far
greater capaclly than any other in the
world.

He agrees to pay a falr tax on the
gross carnings of his llght and power
business in the city, anl to furnish an
Immense piant which will he taxed also
on Its falr appraised valuatlon,

His scheme has the warm approval
nf the business men of this city, and
of the people In general, preclsely as
the Smith scheme has the disapproval
and has earned the disgust of the peo-

ple and of the business community In

general,
—

And there is the contrast. As we anid
al the first, It is not a comparlgon, for
the two propositions. being opposite,
one belng for the hepefit and upbulld-
Ing of the clty and the other a mern
parasite, troublesome and hampering,
do not admit of being compared, §

We shall soon Know which the Coun-
the affiiction or the benefit
can be no nguestion a§ 10
business and  the popular
Hes. It 18 with practieally
unanimous and leud-shouting volce for
Ar. Newhouse's magnificent proposi-
ton to help, serve efficiently and up-
build Salt Lake

cll prefers,
But there
where the
preferance

MEXICO'S NEW MONETARY LAW.

Unider the plan of monetary revision
In Mexico, (the law hecame operative
on May 1st,) the frec coinags of =liver
Is ﬁl]ﬁ[;“llrlﬂ‘ll and the present Mexican
gold colna will cease to be legal tender
after July lst of nmext Year

New sliver eolns will be struck and
exchanged for gold coin or bulllon anly
at the rate of 11.57 grains of pure gold
per peso. Gold thus bought may be
sold to buy sllver bars on the scale
necessary for the sliver mintage &ap-
plled for.

The obligation to issue silver colns
and the dellvery of the same in  ex-
change for gonld will cease when the
gllver that would be contalned in a2
pe=o has, In the Clty of Mexica, a value
guperior to 75 centigrams (11,67 grains)
pure gold. Otherwise the obligation
will be made effective within the pe-
riod of time under the conditlons fixed
in the luw.

The new subaldiary coins will be
gtruck from mefal obtalned by the
melting down of other silver colns of
the current fssue, unless the issue be
applled for In exchange for gold.

The restriction Imposed on colnage
and emilsslon are not appllieable In the
case of recoinage, but the total value
represented by the new colng must he
equnal to that of pleces turned In for
recolnnge.

Any Inhabltant of the Republlc Is rn-
titled to exchange subsidiary colna for
dollar (peso) pleces and vice versa, pros
vided the amount is $100, or an exact
multiple thercof

The (heoretlcal unit
syetem ls represented by 35 centigraoms
(11,57 graing) pure gold, and
nated a oeso, Pesos have been colned
hitherto with a welght of 244388 grams
The poeso la divided Into
the colns to be struck s

of the monetary

denoml-

pure sllver
100 cventavos,

followa: Gold, 10 and & pesos. sliver,
1 peso, B0, 20, and 10 centavos; nickel,
[ centavos: hronze, 2 centavos and 1
centavo. The power of coining will ap-
pertaln  exclusively to the executlve,
and the power of private persons o

introduce gold and sllver bulllon into
the mints of colnage will he abollehed.
The mintage of new gold colns will be
confined to the quantlty necessary to
effect an exchange with the preasnt
gold colne, which cease to be legal
tender after July 1, 1906, Under specinl
clreumatances the executive is author-
lzed to permit the fres colnage of gold.

We find thege particulars In n report
from the Department of Commerce and
Laber. It appears that the new law
not enly dpes away with the free coln-
age of silver, but also  restriets  the
coinage of gold, though It allows the
President to authorize the free coln-
age of gold under specinl clroum-
stances, The new law will undoubtedly
be of great advantage to the commerca
of Mexleo, and a considerable addition
to the convenlence of the transactions
of the business men of that country,

TRABE, BUSINESS, AND FINANCE.

The week has been much devoted to
Jubllation over the Inauguration of reg-
ular service over the San Pedro, Los
Angeles & Balt Lake Rallroad, the fAirst
through train on regular schedule hav-
ing departed on Monday evening last at
8:30. It had a smooth and easy run on
schedule time, meeting the correspond-
Ing traln from Los Angeles half way,
and exchanging fellcitations and cour-
tesles. The traln from Los Angeles ar-
rived here Woednesday morning, on
gchedule time, ag the Salt Lake train
dld Los Angeles. The through servica
Is now a regular thing, and will soon
be commonplace.

A large excursion from this city de-
parted last night for Los Angeles, com-
prising a large number of members of
the Cammercial Club, many of the
prominent business men and citizens,
the City Councll and municlpal officlals;
they will joln with Los Angeles In the
ofMicial celebration of the opening of the
road, and will takes steps to cement the
friendship and cloge Intercourse that
nre proper between the termint of this
great new line—the Salt Lake Rouls,

The annual meeting of the Unlon
Paclfic Rallrond Company was held In
this city on Friday, the 5th Instant. It
made no change In the directorate, but
took the highly important gtep of au-
thorizing the Issue of a hundred millllon
dollars In stock. The purpose of this
issue I8 o replace some of the former
paper of the company, and also to ar-
range for better Eastern connections,
the acquisition of the Chicago & North-
western belng one of the things moat
frequently mentloned In this connec-
tion. This stock Is to be placed as the
deals calling for it are made; and the
street Is well prepared to receive the
lssue favorahly. Time was when an Is-
sue llke 'this would have startled the
world; but at & time when the moneyed
Intereste of the country take up a hun-
dred and thirty millions In Japanesa
bonds with searcely a ripple on the
financlal sea, there is not much fo won-
der at, even on a hundred million lssue
of a great rallroad company.

The mines contlnue thelr Inrge and
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